Pestome — ,Heo /loHaoH Kanutan“ EA

,Heo JlonaoH Kanutan® EA/]

PE3IOME

YacTt | oT lMpocnekTa 3a MbpBMYHO NYOANYHO npeasiaraHe
Ha aKUWUK OT yBe/ZIMYEeHMEeTO Ha KanuTana

ISIN Homep BG1100004156
Bua npeanaraHy akuumu 06UKHOBEHM, BE3HANNYHMK,

cBO60OAHO NPEXBbLPAAEMM, C NPABO Ha rnac
Bpoi npeanaraHu akuuu 400,000 (4eTUPUCTOTUH Xunagu)
HomuHanHa CTOMHOCT Ha eaHa aKuusa 100.00 (cTo nesa)
EMMCMOHHA CTOMHOCT Ha eaHa akuua 100.00 (cTo nes.a)

[Oara: 29.04.2015.

HacToawmaT 4OKYMEHT e U3roTeeH B cboTeeTcTaue ¢ PernamenT (EO) Ne 809/2004 Ha EK oT 29 anpun 2004
. OTHOCHO npwunaaraHeto Ha [Aupektusa 2003/71/EQO Ha EBponeickua napnameHt u Ha CbBeTa no
OTHOLWEeHMe Ha MHGOPMAUMATA, CbAbpXKalla Ce B NPOCNEKTUTE, KAaKTO M popmaTa, BKAOYBAHETO 4Ypes
npenpaTka u nNy6aMKyBaHETO Ha NOAOOHM NPOCMNEKTU U PA3NPOCTPAHABAHETO HA peKknamu, PernameHT
(EC) Ne 486/2012 Ha EK ot 30.03.2012 r. 3a u3meHeHue Ha PernameHT N2 809/2004 no oTHOLWIEHWE Ha
dopmaTta n CbAbPrKAHMETO Ha NPOCMNEKTA, OCHOBHMA NMPOCMEKT, PE3IOMETO U OKOHYATENHUTE YCNOBMUS,
KaKTo M MO OTHOLIEHWE Ha M3WCKBaHWATa 3a onosectaBaHe, Pernament (EC) No 862/2012 Ha EK
074.06.2012 r. 3a usmeHeHne Ha PernamendT (EC) Ne 809/2004 no oTHOLlIEHMe Ha MHbOpMaLMATA 3a
CblN1aCcMeTO 3a M3MoJI3BaHe Ha NpPocnekT, MHGopmaumATa 3a 6asMCHUTE MHAEKCUM M M3UCKBAHETO 3a
OOKNaA, NoAroTBEH OT HE3ABMCMMM CYETOBOANUTENN UAWN OAMTOPU, 3aKOH 3a Ny6AMYHOTO NpegnaraHe Ha
LEeHHW KHMXKa U Hapeaba Ne 2 0117.09.2003 r. 3a npocnekTuTe npu nyb6anM4HO npeanaraHe u AonyckaHe
[0 TbProBusA Ha peryanpaH nasap Ha LEeHHW KHUXKA W 33 Pa3KpMBaAHETO Ha MHdopmaLma oT Ny6anYHUTE
OpY*KecTBa U APYrnTe eMUTEHTU Ha LEeHHU KHUXKA.

Komucuara 3a puHaHcoB Hag3op (KPH) e notBbpamna npocnekTa 3a ny6i1MuHo npegnaraHe Ha LeHHU
KHU}Ka Ha ,,Heo JloHaoH Kanutan” EA/l, BKAlOYBaLL pe3tome, PermcTpaLMoHeH A0KYMEHT U A OKYMEHT
3a npeanaraHUTe LeHHU KHUXKa, ¢ Pewenne Ne /ot . ToBa noTBbpXAeHMe He 03HayaBa, ye KOH
npenopbyBa MAU He MpenopbyBa UHBECTUPAHETO B NpeAsiaraHuTe LEeHHU KHuKa. KPH He Hocu
OTFOBOPHOCT 32 BEPHOCTTA M MbJ/IHOTATA HA CbAbp KawaTa ce B T03u Mpocnekt uHpopmauusa.

YneHoBeTe Ha CbBeTa Ha aupekTtopute ,Heo JloHaoH Kanutan” EAL u UM ,BeHuMapk ®uHaHc” AL
OTroBapAT CONMAAPHO 3a BpPeanTe MPUUMHEHU OT HeBepHW, 3abny)KAaBaliy WUAM HenbJHU AaHHKU B
PestomeTo. 3aKOHHUAT NpeacTaBUTENl HA eMUTEeHTa M JMuarta, NpeacTaBAsABalLM WUHBECTULMOHEH
nocpeaHuk ,beHuMapKk ®uHaHc” ALl, LeKknapupar, ye cnes Kato ca NOA0KUAN BCUYKKN Pa3yMHU FPUKM ca
ce YBEpPW/IM, Ye CNYy4YanaT e TakbB, Ye MHbOopMaLMATa, CbabprKala ce B Pe3tomeTo, AOKONKOTO MM €
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M3BECTHO, € MbJ/IHa M BAPHA, OTroBapsA Ha GaKTUTE M He CbAbPKa MPOMYCK, KOMTO e BEPOATHO Aa 3acerHe
HEWHNA CMUCBH, N Pe3toMeTo CbOTBETCTBA Ha M3MCKBaHWATA Ha 3aKoHa.

CbcTaButenute Ha pUHaHCOBUTE OTYETU HA EMUTEHTa OTroBapAT conMAaapHo c yieHoBeTe Ha CbBeTa Ha
anpekTopute ,Heo JloHgoH Kanutan” EAL, 3a Bpeaun, NPUYMHEHU OT HEBEpHM, 3abnyXKAaBaly Uau
HeMbJHW AAaHHW BbB PUHAHCOBUTE OTYETU Ha APYKECTBOTO, @ PErUCTPUPAHUTE OAUTOPU — 33 BPEaM,
NPUYNHEHWN OT OAUTUPAHUTE OT TAX GMHAHCOBU OTHETMH.

MpocneKTbT 3a Ny6AMYHO npeanaraHe Ha akuuu Ha ,Heo JloHgoH Kanutan“ EAJ[l ce cbcTom oOT
PernctpaumoHeH A0KYMEHT, CbAbpiKaly UHGOopMaLUa 3a eMUTEHTA Ha LleHHUTe KHUXKa; [lOKyMeHT 3a
LeHHUTE KHUXKA, KOUTO LWe 6baaT npeanaraHu ny6anuHo u Peslome.

NHBecTUTOpUTE, NPOSABUAU UHTEPEC KbM NpeasiaraHute akuMuM, MoraT Aa nonyyaT 6e3nnaTHoO Konuve Ha
MpocneKkTa Bcekn paboTeH aeH, ot 09:00 ao 18:00 yaca, B opucuTe Ha:

»Heo NoHnpgoH Kanutan“ EAL: Appec: rp. Coousa, 1407, yn. ,Oxenmc bayyep” Ne 103, et. 6, an. 11;
TenedpoH: + 359 885 16 09 08; Wmenn: apostolov.vili@gmail.com; WHTepHeT cTpaHMua:
www.neolondoncapital.com; J/lnue 3a KOHTaKT: Kpacumunpa Bbayesa Bbayesa - Anoctonosa

N “beHuMapk PuHanc” Af: Aapec: rp. Codus, 1407, yn. ,,Buckap nnaHmnHa“, Ne 19, et. 2; TenedoH: (02)
962 53 96; Nmeiin: office@benchmark.bg; MHTepHeT cTpaHuua: www.benchmark.bg; /iuue 3a KOHTaKT:

EsennHa AHeBa — ToH4YeBa U MapuHena lNewaposa

MpocneKkTbT MOXKe fa 6bae NoSyYeH OT MHBECTUTOPUTE JIMYHO UM HA MOCOYEH OT TAX e/IEKTPOHEH aapec.
MpocneKkTbT MoxKe ga 6bae nonyyeH u ot ,bbarapcka ®oHposa bopca — Copua“ ALL cnen [onyckaHeTo
Ha UEHHWUTE KHUXA, KOUTO ca npegMeT Ha Nyb/aMYHO npeagnaraHe € TO3WM NPOCMEKT, 40 TbProBus Ha
peryanpaHma nasap. JonvaHuTtenHa uHdopmauusa 3a ,Heo JloHgoH Kanutan® EAL moxke aa 6bae oTkpuTa
Ha MHTEpHeT cTpaHuuaTa Ha ¢uHaHcoBO-MHbOpPMaLMoHHMA cakT www.fininfo.news.bg, KakTo M Ha
WHTEpPHEeT CTpaHuuaTa Ha EmuteHTa — www.neolondoncapital.bg.

My6anyHOTO NpeanaraHe mMoXKe Aa 6bAe OCbLIECTBEHO camo cned Kato KOH notebpau npocnekTa 3a
ny6aMYHO npeanaraHe Ha akumu Ha [lpy»KecTBoTo u cnef KaTo 6bae nybauKyBaHo cboblieHue 3a
ny6aMYHOTO NpeanaraHe. B cayyaute Ha HapyllaBaHe Ha TOBA M3MCKBAHE, KAaKTO M KOraTo CblLeCTBeHa
MHbOPMaLUMA B MPOCMEKTA Ce OKa)ke HeBAPHa MM B MPOCMEKTa e YKpuTa cbliecTseHa MHbopmMaums,
WMHBECTUTOPBT B 3-MeceyeH CPoK OT YCTaHOBABAHE Ha CbOTBETHOTO 06CTOATENCTBO, HO HE NO-KbCHO OT
efgHa roAuMHa OT MPUKAOYBaHe Ha MoAMNMCKaTa WAM M3BbpLIBaHe Ha npoaarkbata, MosKe Aa WCKa
npnaobuBaHETO Ha LEHHUTE KHMKa Ja 6bae 06sABeHO 3a HeAeWCTBUTENIHO, OCBeH aKo e 6un
HeaobpochBecTeH.

,Heo NloHgoH Kanutan” EAL vHpopmmnpa noTeHUManHUTE MHBECTUTOPU, Y€ UHBECTUPAHETO B LLEHHMU
KHW)Xa e CBbP3aHO C onpefeneHn puckose. PucKoBuTe (aKTOpW, XapaKTEPHW 3a OpYrKECTBOTO, ca
nogpo6bHo onucaHu B Pasaen 4 oT PerncTpaumMoHHmNA AOKYMEHT, @ PUCKOBUTE PaKTOPWU, OTHOCUMM KbM
npegnaraHMTe LEeHHM KHUKA, ca onucanu B T. Il oT [lokymeHTa 3a npegnaraHuTe LeHHM KHUKa.
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Paspen A - BbBegeHue v npeaynpeXxaeHus

EnemeHt

U3uckBaHe 3a onoBecTABaHe

Al

MNpedynpexcdeHue KoM uHeecmumopume

- ToBa pe3tome cnepBa 4a ce Bb3NpMeEMA KaTo BbBeAeHME KbM NpocnekTa 3a nybaMyHo npeanaraHe
Ha akuuu Ha ,Heo JloHaoH Kanutan” EAL;

- BcAKo pelueHMe fa ce MHBECTUPA B LLEHHUTE KHUXKA C/lesBa Aa Ce OCHOBAaBa Ha pasr/iexkaaHe Ha
MpocneKTa KaTo UAMo OT CTpaHa Ha MHBECTUTOPA;

- Korato e 3aBefeH MCK BbB BPb3Ka CbC CbAbpiKawaTa ce B [pocnekta nHbopmaumsa, 3a umuieua
WHBECTUTOP MOMKE, CbIMACHO CbOTBETHOTO HALlMOHAIHO 3aKOHOAATE/ICTBO Ha AbprKaBaTa YeHKa, Aa
Bb3HWKHE 334 b/IXKEHME 33 3an/1alllaHe Ha Pa3HOCKM 3a NpeBoA Ha MpocnekTa npean obpasyBaHe Ha
CbAebHOTO NPOU3BOACTBO;

- lnuyarta, Kouto ca WM3roTBUAM Pe3lomeTo, BKIKOYUTENHO HEroB NpPeBoA, HOCAT rpakAaHcKa
OTroBOPHOCT 32 BPeAu, aKo CbAbprKalliaTa ce B HEro MHPopMauma e nogsexKaalla, HeBAPHA UK
NPOTUBOPEYM Ha APYruTe YacTu Ha MNpocneKkTa UAK YeTeHa 3ae4HO C OCTaHa/IUTe YacTu Ha MpocnekTa
He NpeAocTaBs KalvyoBaTa MHbOPMALMSA, KOATO Aa NOANOMOrHE MHBECTUTOPA NPU B3eMaHeTo Ha
060CHOBAHO MHBECTULIMOHHO PELLEHNE AaNWN A3 UHBECTUPA B LLEHHUTE KHUXKA.

A2

NnuaTta, U3roTBUAN HacTOALWMAT MPOCNeKT, 3aKoHHUTe npeacTasutTenn Ha UM , beHuMapk ®uHaHc”
AL VN N3MNBAHUTENHUAT AUPEKTOP Ha emuTeHTa Ha ,Heo JloHaoH Kanutan” EAL, ¢ noanuca cu Ha
nocnegHaTta CTpaHULA Ha HAacTOALWMA AOKYMEHT, AaBaT Cbl/1acMeTo CU 3a U3non3saHe Ha [MpocneKkTa
npu nocneasalla npenpoaa>kba, MAn oKOHYaTeNHO NAacMpaHe Ha LieHHUTE KHUXKa, OCbLLEeCTBeHa oT
duMHaHCcoBK NocpeaHnLN, 3a Nneprog ot 12 m.

MHBecTUTOpUTE cneasa Aa uUmaTt npegBsua, Ye uHopmaumaTa 0THOCHO YCNOBUATA U NapameTpuTe
Ha odepraTta OT BCEKU eANH MHBECTULMOHEH MOCPeaHUK Ce NpPeaocTaBA KbM MOMEHTa Ha
odepTaTta OT CbOTBETHMA UHBECTULMOHEH NOCPEeaHUK.

Paspen b -

EMUTEHTBT M BCEKU rapaHT

EnemeHt

U3uckBaHe 3a onoBecTABaHe

b.1

dupmata 1 TbproBCKO HaMMeHoBaHWe Ha [pyKecTBoTo e ,Heo JloHaoH Kanutan“ EA[],

b.2

Lpy»XecTBOoTO e perncTtpupaHo W ynparkHABa AeMHOCTTa Cu crnopes 3aKoHOoA4aTesncTBOTO Ha P.
Bbarapuma u e cbe ceganuile M agpec Ha perncTpauma cnopes ycTpoicteeHus cu akt rp. Codusn, 1407,
yn. ,,Qxenmc Bayyep” Ne 103, eT. 6, an. 11.

6.3

OpyxectBoTto e yypeseHo npe3 2014 r. CbrnacHo NPUETUAT OT eAHOJIMYHUAT COOCTBEHWMK Ha
Kanutana ¢ peweHne oT 16.03.2015r. ycTaB, usameHeH U AOMbAHEH C pelleHue Ha eaAHOINYHMUA
cobcTBeHUK 0T 27.05.2015 r. B u3nb/iHEHWE Ha 3abenexkkn gageHn ot KOH mn KoiTo yctas B/in3a B
cuna nog ycnosue, ye ,Heo JSloHgoH Kanutan” npmgobue craTyT Ha ny6AMYHO ApYHKEecTBO Mo
cmucbaa Ha yn. 110, an. 1, 1. 1 ot 3MMNUK u cnen snmuceBaHe Ha ApPY*KeCTBOTO B perncrbpa Ha
ny6anyHuTe apy:Kectsa no yn. 30, an. 1, T. 3 oT 3aKoHa 3a KomucmaTa 3a puHaHcoB Haazop (3KDH),
npeameTsbT Ha AeWHOCT Ha EmuTeHTa e: MoKynKa Ha 3ems, crpagu B npouec Ha npeobpasysaHe U
APYTY HeABUXKMMOCTHW, U3rpaxKaaHe, AOBbPLUBAHE U TpaHCPOPMUpPaAHe Ha NpeaHa3HaYeHUeTo Ha
AUINLLHM CTPAAM KaKTO M Npoaarkba Ha 3eMA U HeABUMKMMOCTU, BKAKOUUTENHO U KMUIULLA B CTPaHaTa
M 4yKOMHA NPAKO MAM NOCPEeACTBOM HAPOYHO Cb3LafEeHM AbLUEpPHU APYXKECTBA WM yyacTus B
APY¥KecTBa C ornes peaansnpaHeTo Ha Te3n AeAHOCTU.

CbLuecTBYBAaHETO M AEMHOCTTAa My HE Ca OFpaHMYEeHUM OT MPEKPATUTENIHO YC/AOBME MM CPOK Ha
CblLeCcTBYBaHE.

* k%

JpyKecTBoTO Bb3HamepaBa [a W3BbPLUIBA MHBECTUUMOHHA AEMHOCT B HEABMXMMW UMOTK B Tp.
JToHAoH, BennkobputaHma, Kato npuaobusa npaBa Ha cob6CTBEHOCT BbPXY CrpaaM B Npouec Ha
n3rparkaaHe, TpaHchopmaLma U PeHOBALMA, C KUAULWLHO NpeaHa3HAaYeHWe U B NOC/NEACTBUE TU
npozasa Ha 060cobeHN YacTn 6AM3KO A0 AN Ha JaTaTa Ha NPUKKOYBAHE HA CTPOUTENHUTE paboTu
W faTaTa Ha M3aaBaHe Ha BCMYKM HeobXoaMMM paspelleHms 3a Non3BaHe.
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OcHOBHUTE ¢daKTOpU, KOUTO OMXa MManU BAUAHME BbPXY AENHOCTTA Ha APYMKECTBOTO Ca, KaKTO
cnepga:

- CbCTOAHMETO M NEepCrnekTUBMTE HA Masapa Ha KUAUWHW  HEeABUXKMMOCTU BbB
BennkobputaHua u B JIOHAOH, YNUTO crieundUKM N 0cOBEHOCTM ca pasrieiaHn B eleMeHT
b.4a;

- 3HAQUMMOCT OT K/IOYOBM JiMLA — HaAULe e MpAKa 3aBUCMMOCT OT aAMMHUCTPATUBHUTE,
PbKOBOAHWUTE W  yNpaBUTE/NIHUTE OpPraHM Ha APYKECTBOTO, CbOOpPa3HO TexHuTe
KomneteHumn. OCBEH TAX C or/nen npeacraBeHuAa 6usHec moaen UM naeHTUdUuMpaHaTa
KOHKpeTHa pons Ha ,,Antepama“ EOO[ u REMAX London B Hero, cneaBa Aa ce UMma npeasua,
ye ,,Heo floHaoH Kanutan” EALl He e 06BbP3aH OT CbLLECTBYBAHETO WU/IM HE HA TE3M NPaBHMU
cybeKTn n 61 Morba Aa OCbLECTBABA CBOSTA AEMHOCT U Aa peanusmpa cBos busHec naaH u
6e3 TAXHOTO y4yacTMe UK NO-CKOPO M3MO0JI3BaKKN YCAYITUTE Ha APYrM KOMNAHUKU CbC CXOAHA
aenHoct. C ornep, Ha ToBa CYMTAMe TAXHATA POAA 3a Ba)KHA MO OTHOLWIEHWE HA TaKa
CTPYKTYPUPaHUTE UAEMN, HO HE M 33 K/OYOBa NO OTHOLEHWe Ha BU3Hec nnaHa B UAIOCT.
OcBeH TAX, B CbOTBETCTBUE C MAEHTUOULMPAHNA PUCK HA HACPELLHATA CTPpaHa, KaTo PUCKOBM
moraTt ga 6baat MaeHTUdMUMpPaHU U cnegHUTe Nnua, KOMTo Buxa MmManu 3HavyeHue 3a
OEeNHOCTTa B HAKAKBa CTEMNeH, B 3aBMCMMOCT OT LOFrOBOPEHOCTUTE C BCAKO OT TAX, KAKTO
cnepBa: rNaBHUTE AOCTaBYMLM HA CTPOUTENHUTE PaboTM NO NPOEKTUTE; [OCTABYNLMTE CbC
CbLLEeCTBEHA PONA NO MU3MbJHEHME HAa OCHOBHU M BaXHM YacTW OT MPOEKTUTE; OCHOBHUTE
areHTM n Opokepu MO peanmsaumAaTa Ha FOTOBUTE KWIULWLHW eAUHULM; APXUTEKTH,
WUHXXEHepU M apyrM npodecroHaNHM KOHCYNTaHTW, yyacTBawu B npouecuTe; HGaHKOBM
OUMHAHCOBU MHCTUTYUMW U APy GUMHAHCUMPALLM WMHCTUTYLMU, MOENN aHTaXKMMEHT 3a
dMHaHCMpaHe Ha MPOEKTUTE; KynyBauu Ha 3HAYMTE/IHU 4YacTU OT TOTOBUTE MKUAMLLHM
eAMHULM, KOUTO HE Ce OKaXKaT, Ye He Ca B CbCTOAHME Aa 3aBbpLUAT NOKYMNKaTa CU U HEMHOTO
3annawaHe.

- YyBCTBUTENHOCT NO OTHOLWIEHWE HA OCHOBHW MPOMEHNMBU - KAaTO OCHOBHM, CbOOpPA3HO
cneundumknuTe Ha 6HbAewaTa AeMHOCT Ha APYKecTBOTO MNPOMEHAMBM MoraT aa 6baat
naeHTMbMUMpaHn cnegHuTe: LleHa Ha HedsUXUMOCMUME - BCAKA NPOMAHA Ha LeHUTe Ha
HeaBMXKUMOCTUTE B JIOHOAOH B HeraTMBHA MOCOKA LLE OKaXe HEeraTMBHO B/MAHME BbPXY
dUHAHCOBUTE pPe3yNTaTM Ha APYKECTBOTO U LWe AO0BeAe A0 Mojly4aBaHe Ha NO-HUCHK MAK
iMnca Ha [oxod OT MHBEecTUUMATa;, Bpeme 3a peanusayus — BCAKO 3abaBsHe npwu
peanus3aums Ha BCEKM OT MPOEKTUTE Ha APYKECTBOTO Lle e CBbpP3aHO CcbC 3abaBa M B
no/sly4yaBaHeTo Ha [0X04 OT CbOTBeTHaTa WHBecTUUMs; Pasxodu 3a npudobusaHe/
peanu3ayua — BCAKO MOKayBaHe Ha pasxoauTe 3a npuaobusaHe/ peanusaums Ha BCEKU
oTaeneH MPOEKT 6U uMmano HeratuBeH edeKT BbpxXy OUHAHCOBUTE pe3ynTaTM Ha
OPYXKeCTBOTO M e aoBede A0 MOJyvyaBaHe Ha MO-HUCBK WMAM JMMNCA HA [0Xo4 OT
MHBECTULMATA.

He ca Hanuue apyrn GakTopm, KOUTO BMXa MOIAKN Aa OKaxKaT BAUSHUE BbPXY AeMHOCTTa Ha EMuTeHTa
OCBEH OMWCaHWUTE, KAKTO W pPeneBaHTHUTE PUCKOBE W BCUYKMU KaTeropun ¢opcmarkopHu
obcTonaTencrea, KOMTO BMXa OKa3aNn BAUAHUE BbPXY BCUUKM MKOHOMMYECKUTE CyDeKTH.

b.4a

Ma3apbT Ha HeABMXMMOCTM BbB BenukobputaHus 6Genem cepuosHM pbcTOBE OT KpaA Ha
AeBeTaeceTTe Ha MMHAAUA BEK A0 HAYanoTo Ha ¢uHaHCcoBaTa Kpu3a npes 2008 roanHa. KpusaTta
npeaM3BMKBa BPpbLUaHE Ha Na3apa, KaTo Hal-CePUO3HUAT cnag oT-16.5% e oTbenssaH B Kpas Ha 2008
r. Cnep Kpas Kpu3saTa ce Habntoaasa 6bp30 Bb3cTaHOBABAHe npe3 2010 roanHa KaTo ce JocTura pbert
o1 9,5%, nocneaBaHa oT ABe roagnHun Ha konebaHua. Mpes 2013 1 2014 r. na3apbT OTHOBO Ce BMYCKa
B cTabuneH pacTex, KOMTO e 3aABMKBaAH HalW-Beye OT CTAOWUNHUTE  MONOXKUTENHU
MaKpPOMKOHOMMYECKN Nokaszatenum Ha O6eaAMHEHOTO KPancTBO M ONTUMWUCTUYHUTE HArfacu KaKkTo
cpen, LOMAKMHCTBaTa Taka U cpef 6usHeca. MNoHacToAwem nasapsT benexm ymepeH Ho ctabuaeH

4




Pestome — ,Heo /loHaoH Kanutan“ EA

E
Q
O

PBbCT, KOMTO cnopes He3aBMCMMM MPOrHO3M Ce OYaKBa Aa ce 3amnasn Kakto npes 2015 r. Taka u
AbarocpoyHo B nepmoaa 2016 — 2020 r. Cnopen CBRE o4yaKkBaHMATA ca 3@ PbCT Ha LeHuTe oT 3 Ao 5%
npes cneasalLmTe roanHuU.
OcHoBHUTE HaKTOPU, KOUTO ONPESENAT CbCTOAHNETO M ANHAMMKATA HA Na3apa Ha HEABUXKMMOCTU B
JloHAoH 1 BennkobpuTaHuMA KaTo UAno ca cinegHuTe:

- BMCOKM LeHM Ha *KnanwaTa;

- HenocunHu nanckBaHMA 3a cCamoy4yacTue B MOKYMNHATA LEHa;

- TpyaHOCTM NpY OCUTYPABAHETO Ha UNOTEYHO QUHAHCUPAHE

- HepocTaTb4HO NpegnaraHe Ha HOBU XUAULA.
JoKaTo nbpBuTe TpM PpaKTopa OKa3BaT 3a4bprKalllo Bb3AENCTBME BbPXY LLEHUTE, TO NOCAEAHMUAT U
HeyTpaan3upa 1 Hagsuwaea NO MHTEH3MBHOCT. Pe3ynTaTbT € NOCTOAHHO MOKA4YBaHE Ha LLEHWUTE B
ObArocpoYeH naaH cbe cpeaeH Temn o1 2.4% npu cpeneH temn 3a EC o1 1.1% . OcHoBHaTa npuynHa
e, Yye AedUuMTBbT He e BPEMEHEH a XPOHMYEH N MEPKUTE 3a CTUMY/IMpaHe npeanpuemaHn oT
JIOKaNHUTE N LEeHTPanHUTE BNacTU JOPU B TAXHATa KOMBMHaAUMA He ca AocTaTbyHU. MpobaembT ce
O0Nb/ABA OT TOBA, Y€ e Ha/inLLe HeZOCTUr Ha CTPOUTE/IEH U NPeanpPUEMAYECKM KanaumTeT, Npu KOeTo
KaKBWUTO U Aa Ca CTUMYJIUTE OT CTPaHa Ha AbpKaBaTa, XPOHUYHUAT AedUUNT HAMA A3 6bae peLleH.
MHoxecTBO ca ¢aKTopuTe KOMUTO [AOMPUHACAT 3@ MNONOXUTENHUTE pPbCTOBE HA LEHUTE B
KPaTKOCPOYEH U AbArocpoyeH naaH. OCHOBHMTE OT TAX BKAKOYBAT CTabuamnsmnpallata ce MKOHOMMKaA
Ha O6eAMHEHOTO KpPasCTBO, AbPXABHM M YaCTHU CTUMYAM 33 NpuaobMBaHe Ha KUAULLE,
HapacTBaLLATa 3aMOXKHOCT HA HAaCe/IeHMETO M HeL0CTaTbYHOTO NpegiaraHe Ha HOBM AOMOBeE.
3acuBalinaTa ce MKOHOMHKA
MKoHOoMMKaTa Ha Ob6egMHEHOTO KpasicTBO Ce Bb3CTaHOBABA Obp30 npes nocnegHuUTe HAKOJKO
roAMHN 1 cera HaBAM3a B HOBa dasza. BenmKkobpuTaHMA BeYe e NPUKAOYMAG C Bb3CTaHOBSABAHETO OT
KpusaTta n e 6M30 40 06MYAMHOTO CU TEMMO Ha pas3BuTMe U pactexk. OT 3HaYeHuMe 3a nasapa Ha
HeABUXMMOCTM Ca yBe/IMYeHaTa 3aeToCT M NOBULLABALLMTE Ce peanHu goxoan. KaTto uano ce ovaksa
npes ciefBalmTe HAKOJIKO rogmMHN 6puTaHCKaTa MKOHOMUKKA A3 6bae B No-406pa dopma OTKONKOTO
npes npeaxogHute roguMHu. ToBa O4YaKBa 4@ MOBMLWWM CUTYPHOCTTA M nofobpu Hariacute Ha
OpUTaHCKUTE AOMaKMHCTBA. KaTo KpaeH pe3ynTaT TbPCEHETO Ha MMW/MLA KAKTO OT CTpaHa Ha
CbLLECTBYBALLM TaKa M HOBU COBCTBEHULM HA KMUIMLLA Ce NOBULLABA.
Cnepga cbllo Aa ce UMma npeaBua, Bogellata poas Ha JIOHAOH KaTo ABMraTesl HA MKOHOMMKATa Ha
0O6eaMHEHOTO KpasicCTBO M3Pa3eHO B MPUHOCA My KbM pbcTa Ha BBI, HapacTBaHeTO Ha 3aeTocTTa U
npupacTa Ha HaceneHMeTo.
CTUMYyJIY 3a NOKYINKa HA »KUJIHIA
daKkTop 3a MOKa4yBaHe Ha LEHWUTE Ha XUauwaTta npes nocaegHoTo AeCeTUNeTUEe ca MePKUTEe 3a
HacbpyaBaHe 3a 3aKynyBaHe Ha *Xuauue. Team MepKn ca KaKTo YaCTHM Taka M AbpXKaBHU U BapupaT
OT HanAuuMeTo Ha nporpamu cbc 100% 6aHKOBO AbAroBO ¢GMHaAHCMpaHe Ha MNOKyMKaTa Ao
noanomaraHe Ha Camo-y4acTMETO MpPW 3aKynyBaHe NpPeaoCTaBAHO OT MpaBuTenctsoto. EaHa ot
nocnegHnTe MHUUMATUBKU Ha NPaABUTE/ICTBOTO € Aa NPoAaBa AOMOBE Ha M1aA0TO MOKOJAeHMe npu
20% OTCTbMNKa OT MasapHUTE LieHM NOo NPOEKTU, KOUTO MO CbLLECTBO pereHepupat nybandyHa 3ems.
Mopaaun BUCOKOTO Ny6MUYHO 0406peHNE Ha MEPKUTE CTUMY/IMPALLL NPUTEKAHUETO Ha KUAMLLIA ce
OYaKBa, Ye KOeTo M Ja 6baello NpaBUTENCTBO LiEe 3aMasu CblLUECTBYBALLUTE MEPKU U A0PpK Lie
£06aBM HOBU. KpaliHMAT edeKT OT CbBKYMHOTO Bb34ENCTBME HA TE3N NPOrpamm e TpaeH Bb3XoAALL,
HATUCK BbPXY LEHUTE Ha HEABUMKUMOCTUTE B AbATOCPOYEH MaH.
HapacTrBamaTa 3aMOXKHOCT
MpuTeXaHNETO Ha HeABUMMKMMOCTM BCe MOBeYe 3anoyYsBa fga Ce MNpeBpbla B MNPUBUIEIMA Ha
3amorKHuUTe. COOCTBEHUUMTE Ha HeaBMMKMMOCTM npe3 nocnegHute 10-20 rogmMHu nony4yasat
CEPUO3HO YBE/MYEHME HA CTOMHOCTTAa MM, KOETO yBesiMyaBa HeTHaTa MM COBCTBEHOCT M KaTo
pe3ynTaT OT TOBAa Bb3MOMHOCTUTE MM fAa KynyBaT HOBU HEABUMMKMMOCTW, KENAHMETO MM A3
npuaobmsaTt 4ONBAHUTENHO M 43 AONBABAT NEHCMOHHUTE CM NOPTENAM C TO3M KNac akTuBK. Jenbt
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Ha Tasu coumanHa rpyna e cepnoseH. Te moraT Aa CY MO3BOAAT Aa NpuUaobuBaT HeABUNKUMOCTHM Npu
HacToALMTE LLEHOBU HMBA, KaKTO 3a cebe CM Taka M 3a Aa NoANoMOrHaT cBouTe Jela Aa ce BKatoyaTt
B Masapa WAM C MHBECTULUMOHHM Lenn. TbpceHeTo OT Tasu rpyna npeacrasisasa CEpMo3Ha 4acT oT
arperaTHOTO TbPCEHE U NOAAbPMKA HACTOALLMTE BUCOKU LLIeHOBW HUBA. [pn HegocTMra Ha 40CTaTb4YHO
HOBM ¥WMWLLA Ha Ma3apa TO3M LMK/ Ce camMo3axpaHBa.

HepocTtaTb4yHO peaJjiaraHe

MazapbT Ha Kuanwa B O6eAUMHEHOTO KpancCTBO M3MNWUTBA XPOHUYEH HEAOCTUT Ha Kuauuwa.
MpuyrHKUTE 3a TOBA Ca KAaKTO HAPACTBALLOTO HAacesieHNe NOAXPaHBAHO OT MMUTPALMATA BCAEeACTBUE
Ha aTPaKTUBHWUTE YCNOBMA Ha Maslapa Ha TPyAad, Taka M OT HeAOCTaTbYHOTO NpeasaraHe Ha
HoBonocTpoeHu gomose. Cnopep, JLL npes BTopoTo Tpumeceume Ha 2014 3ano4YHaATUTE CTPOEXKM Ha
*Kunumwa gocturat 137,000, HO npu Temna Ha HapacTBaHe Ha AOMaKuHcTBaTa oT 220,000 roanwHo
TOBA € HeA4OCTATbYHO.

MoHacToAWweM ca Ha/IM4HM U OTBOPEHM HAKONKO CXEMM 3a HacbpyaBaHe Ha nNpepnaraHeTo M
paspeluaBaHe Ha npobiema c XpoHUYHUA aedmumT. ChbliecTByBaT obaye CbL,ECTBEHM NOA03PEHNUS,
ye Te LWe NOCTUrHaT NpPefBapUTENIHO 3a/I0KEHUTE LEeNn U Ye 3aedHOo LWe 6bAaT A0CTaTbyHKM 33
pa3speluaBaHe Ha npobsema.

lfonam 6poli paKkTopu OKas3BaT 3a[bPrKalllo Bb3AEUCTBUE BbPXY pacTeXa Ha ueHute U obema Ha
cAenKkuTe Ha nasapa. Cpea Tax ca NpobaemnTe CBbP3aHN C BUCOKUTE LLEHWN HA KUNMLLATA OTHECEHMU
KbM 0XOAUTE U NO-PECTPUKTUBHUTE YCNOBUA 33 OTNYCKAHE Ha UNOTEYHM 3aEMMU C/ied, HAaCTbNBAHETO
Ha ¢MHaHcoBaTa Kpu3a oT 2008 roamHa.

KoHIWOHKTYpHHU dpaKTOpH

CoLiecTByBa KOHCEHCYC Cpef, aHaIM3aTOpUTE NO OTHOLLEHME HA CEPMO3HOCTTA Ha KOHIOHKTYPHUTE
daKkTOpU 3a onpepenaHe gMHaMMKATA Ha nNasapa. Han-3HauMmmAT GaKkTop € BUCOKaTa OTHOCKTENHA
CTOMHOCT Ha UAULLATA B CpaBHEHMe ¢ goxoauTte. ToBa obaye pedaeKkTnpa 1 BbpXy yBe/MYeHaTa
abcotoTHa CTOMHOCT HAa CaMO-y4acTMETO B MOKYMNKaTa, CNOCOBHOCTTA A3 ce M3NAaWaT MNOTEeYHUTE.
HepoctatbyHOTO NpepnaraHe Ha HOBU XKUINLLLA OT CBOA CTPaHa MOKAyBa LEHUTE U AOMbJIHUTE/HO
B/iOLWaBa Te3un npobaemm.

OnaceHusi OTHOCHO G'bAEIIUTE PABHUILA HA INXBEHHUTE NMPOIEHTHU

MOTEHUMANHOTO yBENNYEHWE Ha JIMXBEHUTE MNPOLEHTU Npe3 caefBaliuTe HAKOJKO FoAuHU e
CEPUO3HO MPUTECHEHWE KaKTO 3a CbLUECTBYBALLMTE TaKa M 3@ HOBUTE COOCTBEHMUM HA XKUAULLA, a
CbLLO TaKa W 3a cTabMAHOCTTA Ha Na3apa Ha HeaBMKMMocTU B OBeAMHEHOTO KPasiCTBO KaTo LANO.
Bbnpekn o4akBaHMA HeraTuBeH edeKT, O4aKBAHUATA Ca, Ye MOBEYETO OT COOCTBEHMUUTE Ha KMUANLA
dOMHAHCMPaHM C MMOTEYHM 3aeMMU e Ce MOHEecaT U LWe Ce CNPaBAT C NOKAYBAHMATA Ha JIMXBEHUTE
NPoLeHTU. cTopuyeckm AOMaKMHCTBATA Ca Ce CNPaBAan € No406HM HMBA HA IMXBEHUTE NPOLLEHTH
PeCTpUMKTHBHU yC/I0BUA 3a OTIIYCKaHe HA UTIOTEYHU 3aeMU

Cnep npernes Ha nasapa 3a MNOTEYHO KpeauTupaHe OT CTpaHa Ha NPaBUTENCTBOTO Ca BbBeAEHM MO-
CTPOrM KpUTEPUK 33 KpeauTupaHe c ornea nsbsareaHe 3a B 6baelle Ha npobaemmTe U3NUTBAHN NO
Bpeme Ha rnobanHata ¢umHaHcoBa Kpusa oT 2008 r. Hackopo e BbBefeHa M AOMbAHUTENHA
PecTPpUKLMA 33 KpeanTupaHe NpPu BUCOKO CbOTHOLLEHME Ha CTOMHOCTTA Ha 3aeMUTe KbM 40X0AuTe
Ha KpeauTonony4yatenute. OCHOBHUAT OOEKT Ha PecTpPUKUMATA Ca KPeaUTHUTE WMHCTUTYLMU, HO
KpalHMAT edeKT we 6bae noHeceH OT KpeautononyyaTenute. MNpaBUTeNcTBOTO Mma TpyaHaTa
3a4a4a ga 6banaHcupa mexay NoAUTUKaTa cu a orpaHuMYaBa 6e30TroBOPHOTO KpeauTUpaHe U pUcKa
ronsima 4acT oT [OMaKMHCTBaTa Aa 6baaT M3KAUYEHM OT Mas3apa Ha HeABMMKMMOCTU Mnopaam
OTHOCUTENIHO HUCKUTE MM AOXOAU CNPAMO TbpCeHUTe HMBA Ha OMHAHCUMpaHe. BbnpeKku ToBa
nocneAHUTe Harnacu Ha NPaBUTENCTBOTO Ca Aa OKyparXKaBa HOBUTE KynyBa4yM Ha HEABUXKMMOCTH.
IIpuao06UBHM pa3xoau

BucokuTe pasxoam no npuaobreaHe U CMAHA Ha KUJMLLE CbLLO OrpaHMYaBaT TbpceHeTo 1 obopoTa
Ha nasapa Ha HeaBuXMmocTu B ObegMHeHOTO KpanctBo. OCHOBHUTE KOMMOHEHTU Ha pasxoauTe ca
M3MCKBAHMATA 3a 3a4aTbK U AbpKaBHUTE Takcu. [pobaembT HapacTBa MO 3HAYMMOCT C YBENNYEHUE
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Ha LEHWTE Ha XMAULLATA, Tbil KaTo U ABaTa KOMMOHEHTA Ce U3YNC/IABAT KaTo NPOLLEHT OT CTOMHOCTTA
M CbOTHECEHW KbM AOXOANTE Ha CPeaHOTO AOMAKMHCTBO 3aro4Bar 4a cTaBaT HenocuaHu. ObpaTHo
Ha paLMOHA/NIHOTO CXBallaHe, B Pe3ynTaT Ha BUCOKUTE TPaH3aKLUMOHHM pa3xogu npegiaraHute Ha
nasapa HeABUXMMOCTM ca NO-MasIKko Ha Bpoli U B pesyaTarT ce No/y4aBa Bb3X0AALL, HATUCK Ha LeHnUTe
nopaau ysennuyeHuns aucbanaHc mexkay TbpceHe u npeasaraHe.

b.5

,Heo JloHgoH Kanutan“ EA[l e 4yacT OT MKOHOMMYECKa rpyna, no cmucbaa Ha § 1, 1. 7 ot
AOMbAHUTENHUTE pa3nopenbu Ha Hapepba Ne 2. CbrnacHo KoaTo pasnopeaba, MKOHOMUYECKaTa
rpyna ce CbCTOM OT APYHKECTBO MalKa M HETOBUTE AbLUEPHU A PYKECTBA.

Kbm gaTtata Ha M3roTBsiHe Ha HacToAwma AoKymeHT, 100% oT KanuTana Ha ,Heo JlToHaoH KanuTtan®
EAL, (500 bposa akuum) ce npuTerkaBaT OT ApyrKecTBoTo ,EH Eiu Cu Ai“ EALl — npeacTaBnsaBalLo
OPY*KecTBO Malika B rpynarta. EgHonnyeH cobectBeHuMK Ha ,EH Eity Cn Ail” EAL] e Bennyko AHTOHOB
AnocTtonos, a u3NbAHUTENEH AupeKkTop e Kpacmmupa Bbnyesa BbaveBa — ANOCTON0BA, KOATO €
U3NbAHUTENEH AUPEKTOP M Ha ,Heo JloHaoH Kanutan” EAL. ,EH Eity Cu Aii“ EALL nputexkasa 100%
OT KanuTasla U ce sABABA APYKECTBO MalKa M Ha owe egHO ApY)KecTBO B rpynata — ,Heo ®wuH
Kanutan” EALl - peructpupaHo B TP c EMK 203057624 1 npeameT Ha AEMHOCT: TbProBus, TbProBCKo
npeAcTaBUTENCTBO, NOCPEeAHNYECTBO, areHTCTBO Ha MECTHU U YyXKAEeCTPaHHW nua B CTpaHaTta U
yy>KbWHa, oTAaBaHe Ha ABMMKUMU U HEABUMKMMMU UMOTU, CEPBU3HU YCNYIM, KAaKTO U BCAKA Apyra
OEeNHOCT, KOATO He NPOTUBOPEYN Ha HoOpMaTuBeEH aKT. Cefa/IMLLETO M af4pPEChT Ha yrnpaB/ieHUe Ha
,Heo ®un Kanutan” EAL e: bvarapus, rp. Cooun, 1407, yn. ,Oxeiimc bayyep” Ne 103, an. 11.
Lpy»ecTBoTO ce npeacTaBaABa 3ae4HO U NOOTAE/HO OT U3NDBJAHUTENHUTE AnpekTopu Kpacummpa
BbnyeBa BbaueBa — Anoctonosa u JIvuesap borgaHos po3aes.

Kbm fgaTtata Ha M3roTBsiHE Ha HacToAWMA AOKYMeHT ,Heo JloHaoH Kanutan” EALl HAMaA AbliepHu
OpyrKecTBa.

‘

b.6

KbMm gaTtaTa Ha M3roTBsiHe Ha HacToAWMSA nNpocnekT, , EH Eiiy Cn Ai” EAL nputexkasa 500 (NeTcToTuH)

6posn akumu, npeactasaasawm 100% (cTo npoueHTa) OT Kanutana u ot rnacosete B OCA Ha ,Heo

NoHnpoH Kanutan® EAL.

%k %k %k

BcuyKM aKkLMKM OT KanuTana Ha ,,Heo JToHaoH Kanutan® AL ca c egHakBM npasa. NlocoyeHMAT no-rope

MaXKopuTapeH aKUMOoHep He npuTe)aBa pas/IMYHM npaBa OT OCTAHaAMTE aKUMOHepU Ha

JpyxecTBoTO.

k k%

,EH Eiy Cn A“ EA] nma egHOCTENEHHA cUCTEMA Ha ynpaB/ieHWe CbCTosALa ce OT 060 cbbpaHue

Ha aKUMOHEepUTe M CbBET Ha AMpeKTopuTe. CbBETbT Ha AupeKTopute Ha ,EH Eiy Cu Ai“ EAL ce

CbCTOM OT:

e Kpacumupa BbiyeBa Bbnyesa — Anoctonosa, rp. Coous, 1407, yn. ,, Oxenmc baydep” Ne 103, an.
11.

¢ Hukonait CtedaHos MeHes, rp. Codus, 1407, yn. ,Oxenmc bayuep” Ne 103, an. 11.

e ArtaHac TpudoHos boraaHos, rp. Codusn, 1407, ya. ,Axeimc bayyep” Ne 103, an. 11.

CbrnacHo yctaea Ha ,EH Eitu Cu Ail“ EA/l, Apy*KecTBOTO ce NpeacTaBasBa npen TpeTu auua ot

N3nbaHUTENHUTE My AUPEKTOpU. U3NbAHUTENEH AMPEKTOP Ha APYXEeCTBOTO KbM AaTata Ha

M3roTBAHE Ha HacToALWMA AOKYMeHT e Kpacumupa Bbayesa Bbnyesa — Anoctonosa.

AKLMOHEep, NpuUTerKaBaLy NPAKO WKW Ype3 CBbP3aHM auua nosedve oT 5% oT rnacosete B 06LLO0TO

cbbpaHue Ha ,EH Eity Cn At EALL e Bennyko AHTOHOB ANOCTO/10B.
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b7 B Tabanuarta no-gony e npeactaBeHa cuctematmsmpaHa duHaHcosa MHbopmaumsa 3a ,Heo JloHaoH
Kanutan“ EALl Ha HeKoHconmanpaHa 6a3a 3a nocnegHata ¢mHaHcosa 2014 r. u kbm 31.03.2015 .

CYETOBOAEH BANAHC* HA ,,HEO NOHAOOH KANMUTAN“ EAL
31.12.2014 31.03.2015
AKTUB
TeKyLwu aKTUBU
TeKyLWwm TbProBCKN U APYrn B3eMaHuA 1 1
MapuyHu cpeactea 50 75
O6LLO TEKYLLM aKTUBU 51 76
Cyma Ha AKTuBa: 51 76

NACHUB

CobcTBEH Kanutan

PernctpupaH kanutan 50 50

®urHaHcoB pesynTat 1
CobcTBEH Kanutan 51 50

TeKywwm nacusm

MonyyeHn TbProBCKM 3aemm 26
CYMA HA NACUB v COBCTBEH KANMUTAN 51 76

CmoliHocmume ca 8 xuna0u nesa UN3moyHuk: ,,Heo J/loHOoH Kanuman“ EA/]

3a nepuroga, o6xBaHaT OT UCTOpUYEcKaTa GMHAHCOBA MHOPMALMSA, HAW-TONAM AAN OT HETEKyLUTE
aKTMBM 3aemMa CTOMHOCTTa Ha MapW4YHM CPeacTBa M MapUYHM E€KBMBANEHTU, KOETO OTroBapa Ha
WHBECTULMOHHMA XapaKTep Ha APYKECTBOTO, KAaKTO W MOAUTUKATA My A3 He noabpika cobcTBeHu
AMA v nepcoHan.

Mpes 2014 r., lpy*KecTBOTO He OCbLLECTBABA OCHOBHATA CM AEMHOCT M OTYETHT 33 pesyaTatuTe oT
AeHOoCTTa oTpa3aBa ToBa. Peannsmpanm ca 1,000 nB. NpUXoam OT KOHCYATAHTCKU YCAyTU.

Kbm 31.03.2015 r. gpyectBoTo € peanmsupano 1,000 ne. pa3xoam 3a KOHCYATAHTCKU yCayrm
BbB BPb3Ka CbC CYETOBOAHOTO OOCAYKBaHE HA APYHKECTBOTO M Tbi KaTo He ca peasnsnpaHmu
Npuxoaun e perMctTpupaHa 3aryba Ha cblliaTa CTOMHOCT.

Mpe3 pasrnexaaHusa Nepuos He ca Haauue 3HAYUTEeNHWN GAKTOPU, BKAOUYUTENHO HEOBMYANHU UK
peaKkn CbbuTUA, UAN HOBM PA3BUTMA, KOMTO 3acAraT CbLLECTBEHO NPUXOAMTE OT AEeMHOCTTA Ha
EmuTeHTa. He ca Hanuue 3HaYNTEeIHM NPOMEHN B HETHUTE NPOAAKOM UK NPUXOAN.

b8 Kbm gatata Ha M3roTBSHETO Ha HACTOALLETO pPe3toMe He e Hanuue 3HaunTenHa obwa PuHaHcoBa
npomsiHa, NopagM Koeto EMUTEHTHLT e B3en pelleHWe fa He npesoctaBa npodopma ¢MHaHCOBa
nHbopmaums.

B9 CbrnacHo Bb3MOMKHOCTTA JafeHa B pesieBaHTHOTO 3aKoHoAaTencTso, ,,Heo JloHaoH Kanutan” EAL,
He npeacTaBA NPOrHo3Ha GpuHaHcoBa MHOPMaLMA.

b10 OpuTopcKMTe AoKnaan Ha ¢uHaHcoBa MHbopmaumsa 3a EmuTeHTa, 3a MWHANM nepuoan, He
CbAbpKaT KBaNMPULMPAHO OAUTOPCKO MHEHME.

b11 PasmepbT Ha 060OPOTHUA KanuTas KbM MOMEHTA € AO0CTaTbYyeH 33 HACToAWMTEe HyXAu Ha ,Heo

NloHaoH Kanutan“ EAl U He e HeobXxoAMMO Aa ce OcUrypsABa AONbAHUTENIeH 060pPOTEH KanuTan.

B cnyyait Ha ycnewHo ny6auMyHO npepanaraHe, Wwe 6bAaT HEOBXOAMMM 3HAYUTENHW CpeacTBa 3a
peanunsaums Ha MHBECTULMOHHATa Mporpama, KOMTo uUie 6baaT ocUrypeHu OT peannsnpaHoTo
yBe/nMyeHne Ha Kanutana Ha emuTeHTa.

Pasaen B — LleHHM KHMXKa

EnemeHTt ‘ MU3nckBaHe 3a onoBecrtaBaHe
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Mpegnarat ce po 400,000 (4eTUPUCTOTUH XUNaaM) OBWUKHOBEHW, 6e3HannyHu, cBobogHO-
NPexsbPAAEMM aKLMMK, C NPABO Ha raac. Tesn akuum ca OT CbLUMA KNac M npeanarat CbluuTe Npasa,
KaKTo Be4ye u3pageHute ot ,Heo JloHgoH Kanutan® EAL akuymm c ISIN Koag: BG1100004156
HomMmunHanHaTa 1 eM1UCUMOHHATaA CTOMHOCT Ha eAHa akuma e 100 (cTo) nesa.

B2

HomuMHanHaTa 1 eMUCMOHHATA CTOMHOCT Ha HacToAWaATa eMUCUA aKUUKM ce onpeaens B 6barapcku
nesa (BGN).

B3

Kbm paTtata Ha M3roTBAHE Ha HACTOAWETO pe3tomMe aKUMOHEepPHWUAT Kanutan Ha ,Heo JloHOoH
Kanutan“ EA e B pasamep Ha 50,000 nB. (netaecet xunsam neea), pasnpeaeneH 8 500 (NeTcToTuH)
6poa 06UKHOBEHWN, MOMMEHHM, BE3HANINYHWN aKLUK, C NPABO Ha rnac, AMBUAEHT U NKBUAALUNOHEH
AAN, C HOMUHanHa ctoliHocT oT 100 (cTo) neBa BcsAKa. EMUTMpPaHUAT OT [py»KecTBOTO Kanutan e
M3UANO 3aNnCaH U BHECEH.

B4

AKuuuTte Ha ,,Heo JloHaoH Kanutan“ EA/l ca c npaso Ha 1 (eanH) rnac 8 OCA 1 ¢ HOMMHaAHA CTOMHOCT
100 (cTo) neBa BcsAKa egHa. AKUMUTE Ha [lpy*KecTBOTO ca Hegenmmu. B cnyyai, ye cbliecTByBa
peXXMM Ha CbCcOBCTBEHOCT MO OTHOLLEHWE Ha akuuKM Ha [pyKecTBOTO, CbCOHBCTBEHULUTE yNpaXKHABAT
NpaBoOTO Ha rnac No CBOUTE aKuMKM 3aeAHO, KaTo YNb/JHOMOLWABAT NLE, KOETO Aa r/1acyBa OT TAXHO
ume Ha OCA (ToBa MoKe ga bbae U eauH OT aKUMOHepUTe — CbCcoBCTBEHMUM.

BcAKka aKuuAa pgaBa Ha CBOA MpuTerKaTe/nl MNpaBO Ha rnac, NpaBo Ha AMBUAEHT W NPaBO Ha
NINKBUAALMOHEH AAN, OCBEH aKO ApPYro € NpeaBuaeHO B pelleHMETO Ha APYXHKEeCTBEeHMA OpraH 3a
M3aaBaHe Ha gageHa emMucusa akumu. [pyrKecTBEH OpraH He MOMXKe Aa npegocTaBu noseve ot 1
(eann) rnac Ha akumA. AKUMATA AaBa Ha CBOA NpUTEXKaTeN U NpPaBo Ha MHOPMaLMA 3a BOAEHETO Ha
OPYKeCTBEHUTE AeNna, KaKTo 1 Apyrv nNpasa, M3PUYHO NOCOYEHM B 3aKOHa MM B YcTaBa. AKLMOHEpPH,
npuTeKaBallyM He No-masiko oT 5% (neT npoueHTa) oT Kanutana Ha [py*KecTBoTo, MorarT:

e [lpu 6e3pencTBne Ha ynpaBUTE/IHUTE OPraHKU, KOETO 3acTpallaBa MHTEpPecuTe Ha APYKECTBOTO,
[a NpeasBAT Npe, cbAa MCKOBETE Ha APYXKECTBOTO cpeLly TPeTH nua. KaTto cTpaHa no aenoTo ce
NpM30BaBa 1 APYKECTBOTO.

e [la npenABAT UCK Npes, perncTpmpaHma cba No ceganmieTo Ha JpyKecTBoTo 3a obesweTeHne Ha
BpeAMW, NPUYNHEHU HA [lpy*KecTBOTO OT AencTBma uam 6e3neincTema Ha YneHoOBETe Ha HeroBusa
CobBeT Ha anpeKkTopuTe.

e [Jla nouckat ot OCA unAM OT pPerucTbpHUs Cbh Ha3HA4YaBaHETO HA KOHTPO/bOPM, KOUTO Aa
NPoBEPAT UANATA CYETOBOAHA AOKYMEHTaumMsa Ha [pyKecTBOTO M ha W3roTBAT A0KAaj 33
KOHCTaTaLumuTe Cu.

e [la noucKat oT CbBeTa Ha AMPEKTOPUTE CBUKBAHE Ha 0buo cbbpaHuMe. B ciyyai, ye ToBa TAXHO
NCKaHe He 6bJe yA0BNETBOPEHO MU/IM aKo 06LWOTO cbbpaHue He 6bae NpPoBeAeHO B TPUMECEYEH
CPOK OT 3anABfABaHE Ha WUCKAHETO, PErmcTbPHUAT CbA CBUKBA 06O cbbpaHMe UAM OBfacTABa
aKUMOHepMUTe, NOMCKaAN CBUKBAHETO, UM TEXEH NpeACcTaBUTeN Aa CBMKa CbbpaHMeTo.

AKLUMOHEpPU, KOUTO NpUTEKaBaT 3aelHO UM NOOTAE/NHO Hal-manKo 5% (neT npoueHTa) oT KanuTana
Ha [py*KecTBOTO MoraT A4a BK/KYaT HOBM BbMNPOCK B AHEBHUA pes Ha Beyve cBMKaHo OCA no peaa Ha
yn. 118, an. 2, 1. 4 ot 3MNMNUK.

B cnyuait, ye [pyKecTBOTO MMa CK/IOYEH LOroBOp 3a CbBMECTHO MpeanpuaTUE, aKLMOHepW,
npuTesKasallu 3ae4HO UK NOOTAENHO Hali-Manko 5% (neT npoueHTa) oT KanuTana Ha [py*ecTBoTo
MOraT fAa NpeaasAT UCK Npes, PerMcTbPHUA Cba N0 cefanunlLeTo Ha [pyrKecTBoTo 3a obesweTeHunn
Ha BpeaW, NPUYUHEHW Ha NOC/NegHOTO OT AEWCTBMA UM DBe3[encTBUS Ha Anuata, ynpasasaBalum
CbBMECTHOTO NpeanpuaTue.

B5

AKLMUTE OT HacToAWATa eMUCMA MOraT fa ce npexsbpaaT ceoboaHo, 6e3 orpaHuMyeHuUA, cnopes
BOJIATA Ha NpuTe)KaTens Mm M no pega, npeasugeH B 3NN, Hapepba Ne 38, MNpaBuaHuKa 3a
AenHocTtTa Ha ,,b®Bb — Coduma” ALl u MpaBunHuKa Ha L,

B.6

Cnep on06peHue Ha MNpocnekTa oT KPH, ycnewHoOTo NpuKAoYBaHe Ha NoAnncKkaTa oT yBeANYeHNETo
Ha KanuTaaa v BNMCBaHe Ha yBeIMYEeHNEeTO Ha KanuTana B TP, [lpyKecTBOTO Lie NOMCKa emmcuATa Aa
6bae BnucaHa B pernctbpa no ua. 30, an. 1, 7. 3 ot 3KPH ¢ uen TbproBus Ha peryanpaH nasap u we
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nozage 3asaB/eHMe 3a JOMNYCKAaHETO HA EMUCUATA aKLUMKU A0 TbProBUA HA peryanpaH nasap —, b®b -
Codua”“ Al. EmucuATa oT akumMu, KOSTo e npeameT Ha Nnyb/IMYyHOTO npeanaraHe, we 6bae TbpryBaHa
camo B P bvarapums.

B.7

PasnpegeneHnero Ha ¢uHAHCOBMA pe3yntaT nog ¢dopmaTa Ha AMBMAEHT € MOCTaBeHO Mof,
onpeneneHn 3aKOHOBU YCNOBUA, KOUTO BUxa moram B obobLLeH BUA, Aa Ce U310XKAT MO cleaHuA
HaUUH:

e [IMBMAEHTU Ce M3NALLAT CamMOo aKo crnopes NPoBepeHus MU npueT roanweH GbMHaHCOB OTYerT,
yucrtaTa CTOMHOCT Ha MMYLLECTBOTO, HamMasieHa C AMBUAEHTUTE U NINXBUTE, NodnexKalm Ha
M3nnauiaHe, € He No-masjska OT CymaTa OT KanuTana Ha [py»ectBoto, ¢poHa ,PesepBeH” u
apyrute doHA0BE, KOUTO [lpyKECTBOTO € ANBXKHO Aa 06pa3ysa NO 3aKOH UM YCTaB;

e He moxe ga ce pasnpegenn AMBUAEHT B pasmep, KOUTO HaAXBbpAs rpaHMLUUTE Ha nedanbaTta
33 CbOTBETHATa rogMHa, HepasnpegeneHaTa neyanba oT MMHAAM FOAMHM, YacTTa OT POHA,
,PesepBeH” n apyrute doHaoBe Ha [pyKeCcTBOTO, HAAXBbPAALLN ONpeae/ieHMUA OT 3aKoHa UK
yCTaBa MMHUMYM, HaMaNeH C HEMOKPUTUTE 3arybu oT NnpeaxoAHN roANHU N OTYMCNEHUATA 33
¢doHpg, ,PesepBen” n gpyrute poHaose Ha [pyKecTBoTO;

e HeponycTMo e aBaHCOBO M3NAALAHE HA AMBUMAEHT Npean NpUeMaHe Ha roanwHMA GUHaHCOB
oTyYeT;

e Hait-manko 1/10 yact ot neyasnbarta Ha aKLMOHEPHOTO APYXecTBO TPABBA Aa ce oTAeNsA, AOKaTO
cpepacrtsata BbB GoHA, ,PesepseH” mocturHat noHe 1/10 yacrt ot Kanutana;

e [lpaBoTO Aa ce Noay4u AUBUAEHT ce noracsaea ¢ obwa 5-roguiiHa 4aBHOCT.

Jo MmomeHTa EMUTEHTBT He e pasnpeaenan AMBUAEHTU MeEXKAY CBOUTE aKUuMOHepu. [pyKecTBOTO

Bb3HamepnaBa ga pasnpegena go 90% ot peanunsmpaHaTta neyanba cnen obnaraHe nog dopmara Ha

AVBUAOEHTH, MO 3aKOHOYCTaHOBEHUA ped.

Paspen B —

LLleHHM KHUXKaA

EnemeHT

MU3nckBaHe 3a onoBecrtABaHe

r

Puckose, cneumduyHm n ceolictBeHu 3a ,,Heo JloHaoH Kanutan® EALl unn Herosma oTpacbn morart Aa

C pa3aenar Ha ABe OCHOBHMU rpynu:

o CucmemamuyHU PUCKOBe, BKNIOYUTENHO BaNlyTeH, KpeauTeH, MNOJANTUYECKKU, POPCMAXKOpPHU
obcToATENCTBA, IMXBEH PUCK, MaKPOMKOHOMUYECKU, CEKTOPEH PUCK U PUCK OT NMpPOMAHA Ha
HOpMaTUBHaTa ypenba;

e Hecucmemamu4Hu pucKoge ca NPOEKTHU PUCKOBe, busHec, PUHAHCOB, NNKBULEH, ONEPATUBHMU
PUCKOBE, KpeauTeH PUCK, PUCK HA HacpeLlHaTa CTpaHa, PUCK OT CUIHA KOHKYPEHLUA, PUCK OT
OCbLUECTBABAHE HA AEMNHOCT Ha YyXAEeCTPaHEeH Nasap, PUCK OT OCbLLECTBABAHE HA CAE/KM CbC
CBbp3aHM NMUa, NpU YCA0BUA pPasnMyaBallM ce OT Ma3apHUTEe, KaKTO U PUCK OT HeycnewHo
NPUKAOYBaHe Ha Ny6IMYHOTO NpeanaraHe.

r3

PuckoBe, cneumouYHN 33 LEHHUTE KHWUMKA, KOUTO ce npegnarat ca: LieHoBu puck; MHpnaumoHeH
pUCK; JTUKBUAEH PUCK; PUCK OT NPpOMAHA Ha MHTEPECUTE Ha MaXKopUTapHMA akuMoHep; NMocneasalum
yBeAMYEeHMA Ha KanuTana; BanyTeH pUCK 3a MHBECTMTOPA; JIMMNca Ha rapaHuma 3a usnaawaHe Ha
roAvWHN ANBUAEHTW; PUCKOBE Ha HOBOBbB3HMKBALLMTE Na3apu U PUCKOBE, CBBbP3aHM C Bbarapckus
nasap Ha LeHHM KHUXa; PUCKOBE, CBbP3aHM C NPOMEHM B BbArapckoTo 3aKOHOAATENCTBO OTHOCHO
AaHbUYHO 0b6araHe Ha 40X0A4a OT MHBECTULMU B LLEHHW KHUXKA, BAnaHMe Ha rnobanHaTa ¢uHaHcoBa
KpW3a BbpXy TbproeusaTa Ha BPB, PUCK OT HeycnewHo ocbluecTBaBaHe Ha Ny6AMYHOTO NpeasiaraHe
Ha eMUTEHTa.

Paspen B -

MpepanaraHe

EnemeHT

MU3nckeBaHe 3a onoBecrtaBaHe

a1

OuakBaHUTe 06LLM HETHM MOCTbMNAEHNA OT NYBNMUYHOTO NpeasiaraHe, NPy 3anuMcBaHe Ha BCUYKU HOBU
aKumm ca: 39,981,098 nesa, a Npu 3anNnUcBaHe Ha MMHUMANHUAT Npar ca B paamep Ha 19,981,098 nesa
MporHo3HuTe 06K pasxoam 3a EmmTeHTa npu ocblLecTBABAHETO HA Ny6AMYHOTO NpegnaraHe ca:
18,902 nesa.
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[2a

HacTosuiata emmncus ot 400,000 (YeTUPUCTOTUH XUNAAM) aKLMK Ce Npeaiara Ha OCHOBaHMe pelleHue
Ha eAHONNYHMA CcOBOCTBEHWMK Ha Kanutana Ha ,Heo JloHgoH Kanutan“ AL ot 16.03.2015 r.
OyvaKBaHaTa (NporHo3Ha) HeTHa Cyma Ha npuxoauTe oT Nyb6MYHOTO Npeg/araHe, Npu ycaosue, Ye
6bae 3anucaH LennsT npeanaraH pasmep Ha emucusaTa (cneg npucnagaHe Ha NPOrHO3HMTE pPasxoau
rno HeroBoTO M3BbPLLUBaHE) e B pasmep Ha 39,981,098 nesa, a Npu 3anMcBaHe Ha MMHUMaNHWA npar
ca B pasmep Ha 19,981,098 nesa. MNpuxoamTte oT nyb6AMYHOTO NpegnaraHe we 6vAaT U3N0/I3BaHK 33
M3BbpLIBaAHE Ha npeaBuaeHaTa MHBECTULUMOHHA nporpama. 3a OCblLecTBABAaHE Ha CBouTe
WHBECTULMOHHN Lenu, EMUTEHTLT NpeasuKaa cpeacTBata 3a rnaBHUTE 6baewm MHBeCTULMKN aa
6baaT B3eTM OT HabpaHUTe cpeacTBa NPWM HACTOALWLOTO yBe/MYaBaHe Ha KanuTana. OyakBaHMAT
6loAXKeT 3a NpeaBUMAEHUTE [NaBHM ObAewM WMHBECTULMM, KAaKTO M HanpaBAEHMETO 3a TAXHOTO
M3pasxoBaHe e NoKasaHo B c/ieaBaliaTta Tabaunua:
FnaBHM bbaewy nHsectnumumn 3a ,Heo JlongoH Kanutan“ EAL
HaumeHoBaHue Ha MHBeCTULMUATA Cyma (xun. nesa)
2015r.
MpoeKkT Nol/ MpoekTHO ApyKecTBo/ CbBMeCTHO ApyKecTso Nol 10,000
MpoeKT No2/ MpoeKTHO ApyKecTso/ CbBMeCTHO ApyKecTso No2 10,000
2016.
MpoekT Ne3 / MNpoeKkTtHo apy»kecteo/ / CbBmecTHO apyx»ectso Ne3 10,000
Mpoekt Ne4 / MNpoeKTHo apyskectso / CbBMeCTHO ApyKecTso No4) 10,000
U3moyHuk: ,,Heo J/loHdoH Kanuman“ EAL

a3

EMMCUOHHA CTOMHOCT HA HOBUTE aKLIUK: EMUCUMOHHATa CTOMHOCT Ha BCAKA e4Ha HOBA aKLuMA OT Tasu
emuncus e 100.00 nB.. (cTo nesa), a obLLaTa UM eMUCUOHHA cToHOCT e 40,000,000 nB. (YeTupuaeceT
MWAMOHa NeBa).

Hauyano Ha ny6anyHOTO NpeanaraHe: 3a Hayano Ha Ny6JMYHOTO MNpeasiaraHe ce cYMTa AaTaTta Ha
ONoBEeCTABaHe Ha CbOOLWEHMETO 3a NY6IMYHOTO NpeanaraHe Ha akuuuTe Ha ,,Heo JloHaoH Kanutan”
EAL B TP 1 nybAMKyBaHETO Ha CbLLOTO CbObLLEHME B ABa LEHTPaNHN exeaHeBHUKA (B-K ,HoBMHap”
u B-K ,,Cera“) u Ha MHTepHeT cTpaHuuuTe Ha EMuteHTa 1 Ha UM , BeHuMapk OunHaHc” AL (un. 92a ot
3MNNUK). MNpu pasmmMHaBaHe Ha Te3n AaTy 3a Hayano Ha NyBAMYHOTO NpeasiaraHe ce cYUTa gaTtaTa Ha
no-kbcHaTa nybamkauma. OT nybaMkaumsaTa Ha cboblieHneTo no Y. 92a, an. 2 3MMNUK go HavanHuAa
CPOK 33 NOKYMKa Ha akuuuTe TpabBa Aa MMA Hall — ManKko 7 (ceaem) KaneHOapHU gHU.

HauyanHata garta, OT KOATO 3ano4yBa Aa Teye CPOKbT 3a 3aKynyBaHe W 3anjalaHe Ha akuuuTe oT
BPEMEHHATa EMUCUA OT YBEJIMYEHMETO Ha KanuTana, e NbpBuAT paboTeH AeH, cienBall, U3TUYAHETO
Ha 7 (ceaem) KaneH4apHW AHW OT HaYanHaTa gaTta Ha Ny6AnMYHOTO npeasiaraHe M cbBnaja C AaTata
Ha NbPBUA AEH Ha TbProBUA Ha BpeMeHHaTa eMncua Ha noaa Ha b®b, MbpeuyeH nasap.

KpaeH cpok Ha npegnaraHeto: [y6anMYyHOTO NpeanaraHe NPUK/OYBaA B NbpBUA paboTeH AeH cnes
n3tnyaHeTo Ha 10 (oeceT) paboTHM AHWU, CUNTAHO OT AEHs, NPeACTaB/ABaLL, HAaYya/l0TO Ha CPOKa 3a
3aKynyBaHe Ha akuuW. B cnyyait, ye KpalHUAT CPOK 3a 3aKynyBaHe Ha aKLMK e HepaboTeH AeH, TO 3a
KpaliHa AaTa 33 3aKynyBaHe Ha aKkLUK ce cuMTa MbpBUAT cieaBall, paboTeH AeH.

3anucBaHe Ha HOBMUTe aKuuu: MACTO 3a 3anucBaHe Ha akuuuTe — B oduca Ha WM , BeHuMapk
®duHaHc” AL, rp. Codua, 1407, 6yn. YepHu Bpbx Ne 32A, eT. 2 nam B odmca Ha BCEKU Apyr
WHBECTULMOHEH NOCPeaHUK — uneH Ha BB — Coduma” AL w ,LleHTpaneH penosutap” AL.
3anuceBaHeTo Ha HOBUTE aKLMK Ce M3BBPLUBA Ype3 NoAaBaHe Ha HapeXaaHe 3a NOKYMKa Ha akuuun oT
BPEMeHHaTa eMMUCUA M Cce ocbluecTBABa Ha noga Ha b®B, MbpsBuyeH naszap. MogaBaHeTo Ha
HapeXXAaHuWA 3a MOKYMKa Ha akuUKM OT BpeMeHHaTa eMMUCUA CTaBa NpU Cna3BaHe Ha M3UCKBAHMATA 3a
nogaBaHe Ha HapeXAaHuA 33 CAeNKN ¢ GUHAHCOBU MHCTPYMEHTH, ycTaHOBeHM B Hapeaba Ne 38.
MNy6anuHo 06aBABaHe Ha pe3ynTaTuTe: [pyKecTBoTo We yBegommn KOH, B cpok 3 (Tpu) paboTHU aHK
OT MPUKOYBAHE Ha NoANUCKaTa, 33 HEMHOTO NPOBEXKAAHE U PEe3yATATUTE OT Hesd, BKAKOYMTENHO 33
3aTpyAHeHUs, CNopoBe U Apyrin NogobHM Npu 3anMcBaHe Ha akuuuTe (4n. 1126, an.12 ot 3NMNLUK). B
7-AHEBEH CPOK OT MPUK/OYBAHETO HA NpeasiaraHeTo EMUTEHTDHT e u3npatv 1M yBeaomaeHue ao
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K®H un ,,bPb — Codpuna“ oTHOCHO pe3ynTaTa OT HEro, CbAbpKalLo MHPOPMALMA OTHOCHO AaTaTa Ha
npuKAtoYBaHe; 0bLms 6poit 3anncaHmn akunmK; cymaTa, NoJlydeHa cpelly 3annucaHuTe akuum; pasmepa
Ha KOMUCMOHHUTE Bb3HarpaxkaeHua n Apyru pasxoam no npeasiaraHeTo, BKAKYUTE/THO U NAaTeHUTe
Takcu. Kbm yBeAOMNEHMETO EMUTEHTDLT LWE NPUAOKU U3UCKBAHUTE OT 3aKOHA AOKYMEHTU. B cbluma
CPOK noco4yeHuTe obcToATeNcTBa We 6baaT onoBecTeHn Ypes nybankaumm Bbe B-K ,HoBMHAp” 1 B-K
,Cera”“, KakTo M Ha UHTEPHEeT CTpaHMuuTe Ha emuTeHTa u Ha UM ,beHuMapk PuHanc” A. B 14-
AHEBEH CPOK OT NPUK/tOYBaHe Ha Ny6/IMYHOTO NpeasiaraHe Ha akuuu, [py*KecTBoTo We npeactasm
Ha K®H 1 chegHUTEe 4OKYMEHTH:

- yaoctoBepeHue ot L[, 3a pernctpupaHe Ha eMUCKATa;

- 6AHKOBO YA0OCTOBEPEHME, YA0CTOBEPABALLO U3BbPLUEHUTE BHOCKM MO 3anncaHuTe akuum (un. 24,
an. 2 ot Hapeaba Ne 2).

U3paBaHe Ha HOBM akuuu: Cnen BNMUCBAHE HA YBE/IMYEHMETO HA KanuTana B TP, [JpyxKecTBOTO We
pernctpmMpa emucusaTa akumm B ,LleHTpaneH genosutap” AL. AKUMKUTE Le ce cYMTaT U34aZeHU OT
MOMEHTA Ha perucrTpaumaTa Ha emucusTa B, LleHTpaneH aenosutap” A4

04

JOKONKOTO e n3BecTHO Ha lpy»KecTBOTO, He e Ha/inLe CbLeCTBEH 3a eMUCUATA UK 3a NpeanaraHeTo
UHTEPEC, BKNKOYNTENHO HE € Hanue KOHCb}'IMKT Ha MHTEpPECHU.

a5

Bcuukm akumm oT HacToAwoTo NnybanyHo npegnaraHe B pasmep Ha 400 000 (YETUPUCTOTUH XUnaam)
6pos 0OMKHOBEHM MOMMEHHW GE3HANMYHWU AKUMKM C NPABO Ha FAac ce nNpeasarat oT UMETO U 33
cmeTKa Ha ,Heo MloHaoH Kanutan“ EAA.

06

EmuMcMOHHATa CTOMHOCT Ha HoBuTe akumu (100 nB.) e paBHa Ha banaHcoBaTa CTOMHOCT Ha eAHa
akuua, npean yesenundenueto (100 nB.). B cbwoTo Bpeme HanaHcoBaTa CTOMHOCT ciej yCnewHo
yBe/IMYeHme Ha Kanutana npm mmHumyma (c 200,000 6posn akumm) we e no-Hucka ¢ 0.09 nB. Ha akuus
(nnn ¢ 0.09%) cnepn ysenmyeHneTo, a banaHcoBaTa CTOMHOCT c/ief, yBe/IMYEHMETO Ha KanuTana npwu
3anuMceBaHe Ha makcumyma (400,000 6pos akumu) e e no-Hucka ¢ 0.05 n.. Ha akuus (nam ¢ 0.05%),
nopaay KoeTo e Haauue pasBOAHABaHE Ha KanuTasa Ha APYMKeCcTBOTO, NO OTHOLeHMe 6asfaHcoBa
CTOMHOCT Ha aKkuma. CnesBa ga ce MMa npeasui, Ye BbMNPeKM pa3BogHABAHETO Ha banaHcoBaTa
CTOMHOCT Ha aKLMWUTE Ha APY'KECTBOTO, MOXKe Aa Ce TBbpPAW, Ye MHTEepPecuTe Ha CblLLEeCTBYBALLUS
AKLLMOHEP Ca 3aLUTEHM OT NPeAoCTaBeHaTa Bb3MOXKHOCT CbLUMA Aa 3anumLle OT HACTOALLATA EMUCHKA
HapaBHO C ApyruTe NoTeHuManHU uHeectuTopu. OCBEH TOBa pELUEHMETO 3a peasn3upaHe Ha
HACTOALLETO YBE/IMYEHME, B PE3Y/ITAT HA KOETO LLE Ce MOJIy4yM Pa3BOAHABAHE Ha KanuTtana, e B3eTo
€[lHONIMYHO OT eAVHCTBEHUA AaKLMOHEP Ha APYKECTBOTO U CbOTBETHO CbLUMA € MOoes pUCKa U ce
CbriacABa C TakoBa pa3BogHABaHe. OT BCMYKO Ka3aHo A0 TyK cneABa eAHO3HAYHO Aa ce TBbPAU, Ye
MHTEPEeCHT Ha CbLLECTBYBALUMAT aKLMOHEP HE Ce HAaKbPHABA NO HUKAKbB HauMH.
B cnyuali, ye egHONNYHUAT COBCTBEHMK He yyacTBa B HacToAllaTa NOAMNWCKA, HEMocpeacTBEHOTO
pa3BoaHABaHe B AeNa Ha KanuTana, KOMTO TOW NpuTexKaBa cnep yBe/IMYeHUeTo e 6bae, KaKTo
cnepBa:

- Npwn 100% 3anmncBaHe Ha EMUCUATA: PA3BOAHABAHETO Ha Aena My we goctnrHe 99.88%;

- Mpwn 3anMcBaHe Ha MWHMMANHMA Mpar: Pa3BoAHABAHETO Ha Aesla My We AOCTUTHe

99.75%.

0.7

O6LmnTe NPOrHO3HM pa3xoamM Ha aKuma, ca B pasmep Ha 0,05 nB. Ha akumsA (M3YMCNEHU KaTo obLmAT
NporHo3seH pasmep Ha pasxoaute — 18,902 nB. ce pasgenn Ha 6PoOs LEHHM KHUXKA, NPeasIOKEHU
ny6amyHo (400,000 6pos) u cbluMUTe ca 3a CMEeTKa Ha EMuTeHTa. 3a cMeTKa Ha MHBEeCcTUTopUTe ca
BCMUKM pPa3xoaM CBbP3aHU C MOKYMNKATa Ha akuuKu oT Ny6AMUYHOTO npeanaraHe, a UMeHHO: JdbaxKumu
Takcu Kbm UJ; Obnxkmumm Taken Kbm BOB; BaHKOBM TaKCM M KOMUCMOHHM 33 MapUYHUTE NPEBOAM.
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EsenuHa Anesa,- ToH4yeBa
WHBECTULMOHEH KOHCYATaHT

WeenuHa Unuesa
HOPUCKOHCYAT

[onynoanucaHute nuua, B Ka4eCTBOTO UM Ha NPeACTaBaABaWM CboTBETHO ,Heo floHaon Kanutan” EAL
n UN ,benuMapk ®uHaHc” All, ¢ nognuca cu, nonoxeH Ha 29.04.2015r. geknapupat, ye pe3lomMeTo

OTroeapa Ha M3UCKBAaHUATA Ha 3aKOHa.

3a UN ,beHuMapi ®uHaHc” ALl :

Mobomup boaaxuves

U3NBAHUTENEH ANPEKTOpP

3a ,Heo Jlongon Kanutan” EA,

Kpacumupa Bbnuesa - Anoctd

U3NMb/HUTENEH JUPEKTOp

13

BecenvH leHyes

U3NbAHWUTENEH OAUPEKTOP



&«

@ [ benchmarkconsult.bg

BenchMark

Consult

MNpoekTHO
KOHCY/NTUpaHe

+ VaeHTngnuMpaHe Ha Bb3MOXHOCTMTE
3a GUHaHC1parHe

¥ V3roTBRHE Ha NPOEKTHW NPEANOXEHWA
+ YNpasneHne Ha NPOekTH

v CTpaTernyecko KoHCynTpaHe

Hayuu noseue &

KopnopaTuBHoO
KOHCYNTUpaHe

+ WHBECTULMOHHW NPOEKTH 1 BU3HEC
NAaHOBE, OLIEHKN

v KOpnopaTveHo pecTpykTyprpaHe
v CAVBaHWA N NPUAOGMBAHKA

+ TMoCpeHWYECTEO 1 NPEACTABNTENCTBO

Hayun noseue @

Ha BeHuMapk ce foBepuxa:

LieHTPa/nH1 OpraHn 1 agMUHMCTRaLMK:

MWHNCTePCTBO Ha GUHaHCKUTe, MWHNCTEPCTBO
Ha NPaBOCHAMETO, ATEHYS M0 BVICBAHNATA,
VISMTbHUTENHA areHus T1aBHa UHCNEKLWS
no TpyAa. V3MmbaHnTeNHa areHuvs 3a
HackpYasaHe Ha MankiTe  CpeaHnTe
npeanpusTIS, BbArapcka areHus 3a
6e30NACHOCT Ha XPaHUTE U 4p.

YacTHM 1 Apyry OpraHnsaLnn;

Nasena Afl, ®a3aH Afl, Mekom AJ], Excnat Beta
AACHL, PoHg UmoTn ALCKHL, Togopos AL,
JIOMCKO MNBO Afl, BPOCC XONAMHT AZL, Al Tn in
Hetybpk Afl, Nl3vHrosa komnaHua Afl,
EBponelicka GaHKa 3a Bb3CTaHOBRBAHE 1
passuTue. 30/] MnaHeTta Afl

BeTa ®apmMa AL W Ap.

Hayun noBeue &

MHBECTULMOHHO
6aHKupaHe

« CTpYKTypUpaHe Ha ynpasnnsau,
VHBECTULIMOHHI JpyXecTsa v AACKL

 Ty6AMYHO NPEANaraHe Ha LieHHM KHIKa
« YaCTHO NpeAnaraHe Ha LieHHIn KHKa

« Tbproeo npegnaraqe

Hayuu noseue &

TeKyLuu npoeKTu:

IPO (MbpBrYHO NY6ANYHO Npegnaraqe)

Komnanus: Heo NoHaoH KanuTan EAJ,
Emmcus: 20 - 40 MAH. nB.

v Yact I: Pestome
 HacT Il: PEFUCTPALMOHEH JOKYMEHT

v Yac lll: lokyMeHT 3a NpegnaraHnTe LieHHn
KHYXE

TeKyLwi NpoeKTu:

IPO (MbpBUYHO NYENNUHO NpeanaraHe)

KomnaHwa: Heo MoHA0H KanwTan EAL
Emucina: 20 - 40 MAH. NE.

v YHacT | Pestome

v YacT |I: PErMCTRAUWOHEH J0KYMEHT

v Hact lll: JokyMeHT 3a npegnaraHnTe LeHHW

KHW¥A




